APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GCVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

For the Year Ended

SOMERSET DOMESTIC WATER DISTRICT
PO BOX 549

4213112024

[SOMERSET, CO 81434

or fiscal year ended:

{Rebecca Drennan

[970-929-5211
i

with of

CERTIFICATION OF PREPARER

and that the i fon in the App is complete and accurate to the hest of my knowledge. | am aware that the Audit Law requires that a person

I certify that | am an

independent of the entity complete tho application if revenues or expenditure are at least $100,000 but not more than $750,000. and that independent means someone who is separate from the entity.

NAME:

TITLE

FIRM NAME (f applicabla)
ADDRESS

PHONE

RELATIONSHIP TO ENTITY

J}G

[LISA TONSFELDT

& TONSFLEDT CPAS LLC

395 RIDGES BLVD

970-241-8308

{NONE

PREPARER (SIGNATURE REQUIRED)

DATE PREPARED
(No exemption shall be granted priorto the close
of said fiscal year)

312712024 ]

Has the entity filed for, or has the district ﬁ’alé, a Title 32, Article 1 Special District Notice of Inactive Status YES NO } 4
during the year? [Applicable to Titte 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 | A

(3, CRS]

Li’;’ i 1f Yes, date filed: ‘




STATEMENTS = BALANCE SHEET

*Please indicate the name of the fund

NOTE. Attach additonal sh

Governmental Funds:
Modified Accrual Basis)

. s
Assets Assets

11 Cash & Cash Equivalents -Ts BB _] GCash & Cash Equivalents I8
-2 Investments -Is “1s -] Investments s
1-3 Receivables $ s s - Receivables ry
14 Due from Other Entities or Funds s s BB Z}  Due from Other Entities or Funds B
1.5 Property Tax Receivable 5 K -5 -] Othor Current Assets [specity..] B

Al Other Assets s
1.6 Lease Receivable (as Lessor) S TS TS T Total Current Assets 7
1-7 Other [specify..] $ -1s - $ - Capital & Right to Use Assets, net (from Part 6-4)
- $ -|s NE) ~|  Other Long Term Assets [specify...]
19 s -Is -8 -
18 s s B -
PREIN - (acdlinies 151 through 4290): 7 {5 TOTAL ASSETS: [f] {add lines 11 through:1-10)

Deferred Outflows of Resources: B Deferred Outflows of Resources

142 B (specify..} By N
1.1 I's [specity...] $
144 (add lines 1412 throtgh 1413): TOTAL DEFERRED OUTFLOWS [
1415 TOTAL ASSETSAND DEFERRED OUTFLOWS |

Liabilities " Liabilities

Accounts Payable $ -1s 51§ = Accounts Payable
Accrued Payroll and Related Liabilities B -8 -8 -~ Accrued Payroll and Related Liabilities
Unearned Revenue $ -1 8 -8 -1 Accrued Interest Payable
§ Due to Other Entities or Funds B BE BB | Due to Other Entities or Funds
12 Ali Other Current Liabilities B $ s Al Other Current Liabilities
IESI - (acid lines 1-16 through 1:20) TOTAL CURRENT LIABILITIES | (add firies1:16 through 1-20): TOTAL' CURRENT LIABILITIES |
1-22 Al Other Liabilities [specify...] s -8 -1s | Proprietary Debt Outstanding  (irom Part 4-0)
123 $ -8 -1s -] Other Liabilities [specify..]
124 $ - .18 -
25 $ - -1s -
126 $ - -8 -
ERTAN - (add lines:1:22 thioiigh 1-26): B 8 .. (add lines 1:22 through 1-26)
Deferred Inflows of Resources: Deferred Inflows of Resources
128 Deferred Property Taxes =] Pension/OPEB Related
126 Lease related (as lessor) = Other [specify..]

PN . (addlines 1:28 through 1:29): TOTAL DEFERRED INFLOWS:

Fund Balance {Net Position

Nonspendable Prepaid S TS Is T Net Investment in Capital and Right-to Use Assets (s 409,612 | § 71

Nonspendable inventory S -8 -8 -
Restricted [specify...] $ -i% -3 - Emergency Reserves $ Ts N [
Committed [specify..] S -8 .S - Other Designations/Reserves $ s 1
Assigned [specity...} $ =18 -8 - Restricted $ s i
Unassigned: $ -1s -1s - L $ 33616 §

: e Add lities 1-31 throtigh 1-36. Add liries 1:31 thirough 1:3
- This total should be the same 4s line 3:36 TOTAI This total shiould b the same asliré 3-36]
S g & FUND BALANCE TOTALNET POSITION
138 : Add lines 1-27,1-30 ‘and 1-37 Add lines 1-27,1:30 and'1:37
: This total should Be the ‘same as fine 1-15 This total should be'the same 4 lirie 145
TOTAL LIABILITIES; DEFERRED iNFLOW! TOTAL LIABILITIES, DEFERRED INFLOWS,
e AND FUND BALANCE 2 AND NET.POSITION

Please tse this space to provide explanation of any item on this page




Tax Revenue

2.1
22
2-3
24
25
2-6
27

2-8

2-25
226
2-27
2-28
2-29

Other Financing Sources

FINANCIAL STATEMENTS : OPERATING STATEMENT - REVENUES

Property [include milis levied in question 10-7]
Specific Ownership

Sales and Use Tax

Other Tax Revenue [specify..]

‘Add lines.2:1 through 2:7,

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds {Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental tncome
Fines and Forfeits
Interest/investment Income
Tap Fees

Proceeds from Sale of Capital Assets
All Other [specity..]

- Add lines 2:9 through'2:23
TOTAL REVENUES

Debt Proceeds
Lease Proceeds
Developer Advances
Other [specify...}

|Addlinék 2:25 through 2:28

Add linés 2:24"and 2-29
TOTAL REVENUES A‘ND OTHER FINANCING SOURCES

- TOTAL TAX REVENUE §

TOTAL OTHER FINANCING'SOURCES |

Governmental Funds

wlnloleleale

$
$
$
3
$
$
$

inloinloolele

»n|n|nineleelv

© oloin

b

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31) ARE'GREATER THAN $750,000 - STOP.
You may not use this form. An audit may be required. See Section 29-1-604, C.R.S,, or contact the OSA Local Government Division at (303) 869-3000 for assistance:

Tax Revenue

Property [include mills levied in question 10-7)

Specific Ownership

Sales and Use Tax

Other Tax Revenue {specify..]

‘Add lines 2-1 through 2.
TOTAL TAX REVENUE ;

Licenses and Permits
Highway Users Tax Funds (HUTF)

Conservation Trust Funds (Lottery)
Community Development Block Grant

Fire & Police Pension

Grants 7117

Donations

Charges for Sales and Services 132,110

Rental Income

Fines and Forfeits

interest/investment Income

Tap Fees
Proceeds from Sale of Capital Assets

All Other {specify...}

Add lines 2:9 through 2:23
: : TOTALREVENUES
Other Financing Sources .
Debt Proceeds
Lease Proceeds

Devaloper Advances
Other [specify..]

: “Add lines 2-25 thiough' 2-21
TOTAL OTHER FINANCING SOURCES §
Add lines 2-24 and 2:29 ¢
TOTAL REVENUES AND OTHER FINANCING SOURCES

GRAND TOTALS (ALL FUNDS)& $

Ploase use this space to provide explanation of any ifem on this page




31
3-2
3-3
3-4

35

315
3-16
317
3-18
319
3-20
3-21
3-22
3-23

3-24
3-26

3-26
3-27
3-28

TOTAL EXPENSES§

Expenllures penses :
General Government 3 $ - 8 - | General Operating & Administrative
Judicial $ $ -8 - Salaries
Law Enforcement $ $ B "1 Payroll Taxes
Fire $ $ s -1 Contract Services
Highways & Streets $ s s =1 Employee Benefits
Solid Waste $ $ BE Tl Insurance
Contributions to Fire & Police Pension Assoc. s 5 Ts - -1 Accounting and Legal Fees
Health B s NE 7| Repair and Maintenance
Culture and Recreation B B s 2] supplies
Transfers to other districts s s -Is S| uilities
Other [specify...] S $ BB T| Contributions to Fire & Police Pension Assoc.
5 B s | Otherspesify..]
s s Tois -
Capital Outlay B S “1s 7| capital Outlay
Debt Service T " Debt Service
Principal {shoutd match amount in 4-4) $ B -1s 21 Principal  (should match amount in 4-4)
Interest s s T s - Interest
Bond Issuance Costs B S s - Bond Issuance Costs
Developer Principal Repayments s 3 -1s ~1 Developer Principal Repayments
Developer Interest Repayments ST 5 s "1 Developer Interest Repayments
All Other [specify..] S s BB = Al Other [specify..]
8 $ s
$ $ S
$ $ $
Add lines 3-1 through 3-23
Interfund Transfers {in) S S S ~INet Interfund Transfers (In) Out
interfund Transfers out $ $ -3 - Other [specify..}lenter negative for expense]
Other Expenditures {Revenues) $ $ -1$ - Depreciation/Amortization
S $ -1s -1 Other Financing Sources (trom tine 2-28)
$ $ $ Capital Outlay (from line 3-14)
3 B Debt Principal {from line 3-15, 3-18)

(Add Tine& 3226 through 3531): 2 TOTAL]
: - TRANSFERS AND OTHER EXPENDITURES
Excess (Deficiency) of

Over {Under) Expenditures
Line 2-30, less fine 3-24, less line 3-32

and Other Financing Sources

Fund Baance, January 1 from December 31 prior year report

31, subtract

and. 8|
9) TOTAL GAAP RECONCILING ITEMS)

Net increase (Decrease) in Net Position

Line 2-30, less line 3-24, plus line 3-32, less line 3-26

Prior Period Adjustment (MUST explain)

Fund Balance, December 31
Sum of Lines 3-33, 3-34, and 3-35
This total should be the same as line 1.37.

jPriur Period Adjustment (MUST explain)
Net Position, December 31

Sum of Lines 3-33, 3-34, and 3-35

This totaf should be the same as fine 1-37.

IF GRAND TOTAL EXPENDITURES FOR ALL FUNDS (Line

You may riot usé this fo

An‘audit may be required. See Section 29-1-604,

or contact the OSA

Please use this space to provide explanation of any item on this page

P

ropristarylFiduciary Funds

23,068
31,070
1,484

23917

6,028 |

3,792

GRAND:TOTAL (ALL FUNDS)

Net Position, January 1 from December 31 prior year report

o




Does the entity have outstanding debt? ) o ) )
(If No'is checked, skip to question 4-5)

(If Yos' is checked, please attach a copy of th entity's dabt repayment schadufo)

Is the debt repayment schedule attached? If no, MUST explain: 3

Is the entity current in its debt service payments? If no, MUST explain:
{Note terms were modified the note is current

3

General obligation bonds

$ $ $ s -
Revenue bonds B BB s B B
Notes/Loans $ 19,123 | § -8 $ 19,123
Lease & SBITA™ Liabilities (GASB 87 & 96) $ -1s -8 S -
Developer Advances s R s s N
Other spscify s s -8 B -

S 19123 | § -1s $ 19,123

B: Technology “Nust agree to prior year-end bafance

5

f yes: How much?
Date the debt was authorized: ]

NEW 4-6 Is the authorized but unissued debt further limitec by the entity’s most recent Service Plan? a =
ifyes: How much?
Date of the most recent Service Plan: [ 1

47 Does the entity intend to issue debt within the next calendar year? u @
ffyes: How much?

4-8  Does the entity have debt that has been refinanced that it is still responsible for? 3 “
fyes: Whatis the amount outstanding? ]

49 Does the entity have any lease agreements? a “

il yes: What is being leased? [ 1
What is the original date of the lease? [ T 1
Number of years of lease? I 1
Is the lease subject to annual appropriation? ] =]

What are the annual lease payments? s N

AR-END Total o king and Savings accounts

Certificates of deposit

o wloieo

TOTAL INVESTMENTS
TOTAL CASH AND'INVESTMENTS

Are the entity's investments legal in accordance with Section 24-75-601, et. seq., C.R.5.7
Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository
(Section 11-10.5-101, et seq. C.R.S.)? #f no, MUST explain:

Ploase use this space to provide any explanations



Please use this space to provide any explanations

61 Does the entity have capitalized assets? & O - or comments
(If No’is checked, skip the rest of Part 6) :

62 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, MUST = o
expliain:
3 J

63 . Z @ i - i

Land
Buildings

Machinery and equipment
Furniture and fixtures

infrastructure

Construction In Progress (CIP}
Leased & SBITA Right-to-Use Assets

intangible Assets

Other (expiain}: Land Improvements.

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, batance)
Accumulated Depreciation (Enter a negative, o credi, balance) B

w|nlnivinlvlelselelee

wlolnolovnlenelee
wlolvvlvlenoenoe

Land ] 7,500 | $ 5 s 7,500
Buildings i 50,350 | § -1s -1s 50,350
Machinery and equipment -8 s -8 .
Furniture and fixtures 5550 | $ s is 5,550 |
Infrastsucture 327450 | $ 15678 | § -1 343128
Construction In Progress (CIP} s BB s .
Leased & SBITA Right-to-Use Assets -Is s T N
Intangible Assets s s s -
Other (explain): l.and Improvements 3,085 S Y s 3,085
Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance) s PR s N
Accumulated Depreciation (Enter a negative, or credit, balance) - s -is s N
OTA 393,935 |5 15678 | § BB 409,613
e to prior year-end balance
capital asset additions shouid be reported as capital outlay on line 3-14 and capitaized n

accordance with the government's capitalzation palicy. Please explan any discrepancy

¢ ® ' s o Please use this space to providé-any explanations
2 g ? or comments

72 Does the entity have a volunteer firefighters’ pension plan? u} =
1fyes: Who administers the plan? [ ]
Indicate the contributions from:

Tax (property, 50, sates. stc.)
State contribution amount:




PART 8 - BUDGET INFORMATION

e v gh T i
" " N " " e p Please use this space to provide any explanatiotis
g.q Did the entity file a current year budget with the Department of Local Affairs, in accordance with @ oF CommoNts ;
Section 23-1-113 C.R.S.? [f no, MUST explain:
Did the entity pass an ati ion in with Section 29-1-108 C.R.8.? ja) =] )

if no, MUST explai

Ifyes: Please indicate the amount appropriated for each fund separately for the year reported

{Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

iGeneral Fund
+Debt Service

131,208
12,890

. Please use this spacé to provide any explanations
Article X, Section 20(5)]? [E] u o or comments
y from the spending fimitations of TABOR daes nat exempt the entity from the 3 percent emergency
i determine if they meet this sequirement of TABOR.
PART 10 - GENERAL INFORMATION

i 65 S , Please use this space to provide any explanations

9-1 Is the entity in i with all the p iSi of TABOR [State C.

Note: An election to exempt the en
teserve requiement, M enfitios

03

101 s this application for a newly formed governmental entity? [N} or comments
Ifyes: Date of formation: 3 |
10-2 Has the entity changed its name in the past or current year? T 0 @

Please list the NEW name: 1
Please list the PRIOR name: ]
10-3 Is the entity a metropoitan district? o =
10-4 Please indicate what services the entity provides:

10.5 Does the entity have an agreement with another government to provide services? o @
If yos: List the name of the other governmental entity and the services provided:

10.6 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the year? [Applicable to Title 32 &}
™ speial distrists only, pursuant to Sections 32-1-103 (9.3) and 321104 (3), C.R.S]

Hfyes: Date filed: ]

10.7  Does the entity have a certified mill levy? n @

fyes: Please provide the number of mills levied for the year reported (do not report $ amounts):

Bond redemption mills | .
Generalfother mills | .

10-8  Ifthe entity is a Title 32 Special District formed after 7/1/2000, has the entity filed its preceding year a ] 5]
annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 C.R.S.J?
1 NO, please exptain.
R
i
i

Please use this space to provide any i or not included
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